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�������1RUWK�)RUN�5DQFKHULD

ORFDWLRQV� LI� LW� VHUYHG� ODUJHU� SXEOLF
SROLF\� JRDOV�� VXFK� DV� WKH� DGYDQFH�
PHQW� RI� HQYLURQPHQWDO� DQG� ODQG�XVH
REMHFWLYHV�
&RQJUHVV� ZLVHO\� LQFRUSRUDWHG� WKLV
VPDOO��EXW�LPSRUWDQW��HOHPHQW�RI�IOH[L�
ELOLW\� LQWR� WKH� IHH�WR�WUXVW� SURFHVV� WR
SURYLGH� D� YDOXDEOH� DQG� GLVFUHWLRQDU\
GHYHORSPHQW� WRRO� IRU� WULEHV�� VWDWHV
DQG�ORFDO�FRPPXQLWLHV�
,W�LV�HDV\�WR�HQYLVLRQ�D�VFHQDULR�ZKHUH
DQ� �RII�UHVHUYDWLRQ� JDPLQJ�� DOWHUQD�
WLYH�PLJKW�EH�SUHIHUDEOH�� IRU� LQVWDQFH
LI�D�WULEH�RZQHG�WUXVW�ODQGV�GLUHFWO\�LQ
DQ� XUEDQ� RU� HQYLURQPHQWDOO\
VHQVLWLYH�DUHD�EXW�DJUHHG�WR�GHYHORS�D
FDVLQR�RQ�WKH�RXWVNLUWV�RI�WRZQ�
�2II�UHVHUYDWLRQ�JDPLQJ��RSWLRQV� WKDW
EDODQFH� DQG� EHQHILW� DOO� LQWHUHVWV
VKRXOG� EH� SURPRWHG�� QRW� KDUDVVHG�
%XW�EHFDXVH�DOO�VLWHV�PXVW�TXDOLI\�DV
�,QGLDQ� RU� UHVHUYDWLRQ� ODQGV�� EHIRUH
JDPLQJ� LV� DOORZHG� RQ� WKHP�� WKHUH� LV
WHFKQLFDOO\� QR� VXFK� WKLQJ� DV� �RII�
UHVHUYDWLRQ�JDPLQJ��
7KH� IHGHUDO� JRYHUQPHQW� TXDOLILHV
�,QGLDQ� ODQGV�� DQG� ORFDO� SROLWLFLDQV�
PHGLD� DQG� FRPSHWLWLYH� WULEHV�� RIWHQ
ZLWK� DQ� D[� WR� JULQG�� VKRXOG� IRFXV
LQVWHDG� RQ� PLWLJDWLQJ� SRWHQWLDO
LPSDFWV�LQ�WKH�FRPPXQLW\�
:RUNLQJ�ZLWK�ORFDO�JRYHUQPHQW
,Q� WKH� FDVH� RI� WKH� 1RUWK� )RUN
5DQFKHULD� SURMHFW�� ZH� ZRUNHG� ZLWK
ORFDO�0DGHUD� FRPPXQLW\� UHSUHVHQWD�
WLYHV� WR� LGHQWLI\� DQ� DOWHUQDWLYH
ORFDWLRQ�DZD\� IURP� WKH� HQYLURQPHQW�
DOO\�YXOQHUDEOH�IRRWKLOOV�DQG�WKHLU

QDUURZ�� ZLQGLQJ� DQG� GDQJHURXV
URDGV�� 2XU� WULEH� DOVR� YROXQWDULO\
QHJRWLDWHG� DQG� HQWHUHG� LQWR� D
FRPSUHKHQVLYH� 0HPRUDQGXP� RI
8QGHUVWDQGLQJ� �028�� ZLWK
0DGHUD� &RXQW\� WR� SURDFWLYHO\
DGGUHVV� DQG� PLWLJDWH� LPSDFWV� RI
WKH� SURSRVHG� SURMHFW�� 7KLV� 028
SURYLGHV�PRUH�WKDQ����PLOOLRQ�IRU
FRPPXQLW\� LQIUDVWUXFWXUH�� SXEOLF
VDIHW\�� HGXFDWLRQ� DQG� HFRQRPLF
GHYHORSPHQW� LVVXHV�� DPRQJ
RWKHUV�� DQG� VHUYHV� DV� D� PRGHO
DPRQJ�,QGLDQ�JDPLQJ�SURMHFWV�
,W� LV� LURQLF� WKDW� MXVW� ZKHQ
QHLJKERULQJ� FRXQWLHV� DUH� OLPLWLQJ
JDPLQJ�H[SDQVLRQ� LQ�WKH� IRRWKLOOV
IRU� HQYLURQPHQWDO� DQG� LQIUD�
VWUXFWXUH� UHDVRQV�� RXU� WULEH� LV
FULWLFL]HG� E\� VRPH� IRU� LGHQWLI\LQJ
D�SUHIHUUHG�DOWHUQDWLYH�VLWH�RQ�WKH
9DOOH\� IORRU� DZD\� IURP� WKH
IRRWKLOOV�� VXSSRUWHG� E\� H[LVWLQJ
LQIUDVWUXFWXUH� DQG� ZLWKLQ� WKH
WULEH
V�DERULJLQDO�WHUULWRU\�
,W� LV� WLPH� WR� DOORZ� SRVLWLYH
�UHVHUYDWLRQ� UHVWRUDWLRQ�� DQG
�UHVSRQVLEOH� GHYHORSPHQW�� SUR�
MHFWV� VXFK� DV� RXUV� WR� PRYH
IRUZDUG� DQG� IXOILOO� WKH� SURPLVH
DQG� JRDOV� RI� ,QGLDQ� JDPLQJ� RQ
,QGLDQ� ODQGV� WKDW� LQFOXGH� WULEDO
VHOI�UHOLDQFH� DQG� WKH� VRFLDO� DQG
HFRQRPLF� EHWWHUPHQW� RI
VXUURXQGLQJ�FRPPXQLWLHV�
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FKDLUSHUVRQ�RI�WKH�1RUWK�)RUN

5DQFKHULD�RI�0RQR�,QGLDQV�

7UDYLV�&ROHPDQ�
7ROOKRXVH

)5(612�%((
78(6'$<

0$5&+��������
7ULEDO� RIILFLDO� GLVSXWHV
FULWLFV
�FODLPV
6RPH� FULWLFV� RI� WKH� GHVWLQDWLRQ� UHVRUW
FDVLQR� DQG� KRWHO� SURSRVHG� E\� WKH
1RUWK� )RUN� 0RQR� 5DQFKHULD� DORQJ
+LJKZD\����LQ�DQ�XQLQFRUSRUDWHG�DUHD
QRUWK�RI�0DGHUD�FODLP�WKDW�RXU�WULEH�LV
�UHVHUYDWLRQ� VKRSSLQJ�� DQG� YLRODWLQJ
WKH� FRQFHSW� RI� �,QGLDQ� JDPLQJ� RQ
,QGLDQ�ODQG���1RWKLQJ�FRXOG�EH�IXUWKHU
IURP�WKH�WUXWK�
�5HVHUYDWLRQ� VKRSSLQJ�� LV� JHQHUDOO\
XQGHUVWRRG� WR� UHIHU� WR� WULEHV� ZLWK� D
YLDEOH��H[LVWLQJ�UHVHUYDWLRQ�DWWHPSWLQJ
WR�DFTXLUH�QHZ�WUXVW�ODQGV�IRU�JDPLQJ
RXWVLGH� WKHLU� H[LVWLQJ� UHVHUYDWLRQ� RU
WKHLU� DERULJLQDO� RU�KLVWRULFDO� WHUULWRU\�
<HW� RXU� WULEH� GRHV� QRW� KDYH� D� YLDEOH
UHVHUYDWLRQ�³� WKH�1RUWK�)RUN�5DQFK�
HULD� VLWV� RQ� D� KLOOVLGH� DGMDFHQW� WR� WKH
6LHUUD� 1DWLRQDO� )RUHVW� LQ� DQ� HQYLURQ�
PHQWDOO\� VHQVLWLYH� DUHD�� )XUWKHU�� WKH
ORFDWLRQ� ZH� KDYH� LGHQWLILHG� LQ
FRRSHUDWLRQ�ZLWK�RXU�ORFDO�UHSUHVHQWD�
WLYHV� LV�ZLWKLQ�RXU�DERULJLQDO� WHUULWRU\
DV� VXEVWDQWLDWHG�E\� DQ� H[WHQVLYH� DQG
H[KDXVWLYH�HWKQRJUDSKLF�UHSRUW�

)XOILOOLQJ�VRYHUHLJQ�UHVSRQVLELOLWLHV

:H� DUH� IXOILOOLQJ� RXU� VRYHUHLJQ
UHVSRQVLELOLWLHV� WR� RXU� QHDUO\� �����
WULEDO� FLWL]HQV� E\� H[HUFLVLQJ� RXU� ULJKW
XQGHU� IHGHUDO� ODZ� WR� TXDOLI\� WKH
SURSRVHG�VLWH�DV�,QGLDQ�WUXVW�ODQGV

HOLJLEOH� IRU� JDPLQJ�� :H� DUH� DGKHU�
LQJ� WR� WKH� VSLULW� DQG� OHWWHU� RI� WKH
ULJRURXV�IHGHUDO�UHYLHZ�SURFHVV�WKDW
&RQJUHVV� HVWDEOLVKHG� WR� SURYLGH
WULEHV� ZKRVH� WUDJLF� KLVWRU\� OHIW
WKHP�ZLWK�DQ�LQDGHTXDWH�ODQG�EDVH
WKH� VDPH� RSSRUWXQLW\� DV� RWKHU
WULEHV�WR�HQJDJH�LQ�HFRQRPLF�GHYHO�
RSPHQW�� 'HVSLWH� FODLPV� WR� WKH
FRQWUDU\�� WKHUH� DUH� QR� OHJDO
�ORRSKROHV��WR�WKLV�SURFHVV�
�5HVHUYDWLRQ� UHVWRUDWLRQ�� DQG
�UHVSRQVLEOH� GHYHORSPHQW�� DUH
PRUH� FRPPRQ� DQG� DFFXUDWH� WHUPV
WR� GHVFULEH� WHUPV� WR� GHVFULEH� RXU
DSSURDFK��+DYLQJ�EHHQ�GHQLHG� RXU
KLVWRULF�ODQGV�DQG�UHVRXUFHV��WKHVH
OHJDO�� WUDQVSDUHQW� DQG� KRQRUDEOH
VWUDWHJLHV� SURYLGH� WKH� RQO\� UHDO
JOLPPHU� RI� KRSH� DQG� RSSRUWXQLW\
IRU� WKH� 1RUWK� )RUN� 5DQFKHULD�� RQH
RI�WKH�ODUJHVW�WULEHV�LQ�&DOLIRUQLD��WR
SURPRWH� HFRQRPLF� GHYHORSPHQW
DQG�VHOI�VXIILFLHQF\�
�5HVHUYDWLRQ�UHVWRUDWLRQ��ZDV�FOHDU�
O\�RQ�WKH�PLQG�RI�&RQJUHVV�ZKHQ�LW
LQWHQWLRQDOO\� OHIW� RSHQ� WKH�GRRU� IRU
WULEHV� ZLWK� OLWWOH� RU� QR� ODQG� WR
DFTXLUH� JDPLQJ� HOLJLEOH� ODQGV� DQG
RYHUFRPH� HDUOLHU� LQMXVWLFHV�� 7R
SUHYHQW�DEXVH��&RQJUHVV�HVWDEOLVK�
HG� VXEVWDQWLDO� DGPLQLVWUDWLYH
KXUGOHV� IRU� HOLJLEOH� WULEHV�� $V� D
UHVXOW�� YHU\� IHZ� WULEHV� KDYH� EHHQ
VXFFHVVIXO�LQ�HVWDEOLVKLQJ�D�JDPLQJ
IDFLOLW\�RQ�QHZO\�DFTXLUHG�ODQGV�
�5HVSRQVLEOH� GHYHORSPHQW�� ZDV
DQRWKHU� FRQFHSW� &RQJUHVV� KDG� LQ
PLQG� ZKHQ� LW� DOORZHG� WULEHV� WR
HVWDEOLVK� ,QGLDQ� ODQGV� HOLJLEOH� IRU
JDPLQJ�RQ�RII�UHVHUYDWLRQ


