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¶-XVW�EH�KRQHVW·
5HFHQWO\�� ,� UHFHLYHG� WKUHH� SROLWLFDO� IO\HUV� VD\LQJ� ,
VKRXOGQ
W� YRWH� IRU� )UDQN� %LJHORZ� IRU� VXSHUYLVRU� LQ
0DGHUD�&RXQW\��7KH�VROH�VWDWHPHQW�ZDV�WKDW�,�VKRXOGQ
W
YRWH�IRU�KLP�EHFDXVH�KH�YRWHG�WR�DOORZ�D�QHZ�FDVLQR�WR�EH
EXLOW� RQ�+LJKZD\�����)RXU�RXW�RI� ILYH� VXSHUYLVRUV� YRWHG
IRU�WKH�FDVLQR�
:KDW� ,� IRXQG� IXQQ\� ZDV� WKH� IO\HU� ZDV� VHQW� E\� WKH
&KXNFKDQVL�(FRQRPLF�'HYHORSPHQW�$XWKRULW\��,�JXHVV�LW
LV� DIUDLG� RI� WKH� FRPSHWLWLRQ�� 7KH� WXUQRXW� DW� WKH
VXSHUYLVRUV
� PHHWLQJ� WKH� QLJKW� RI� WKH� YRWH� ZDV
RYHUZKHOPLQJO\� LQ� IDYRU�RI� WKH�QHZ�FDVLQR��:H�QHHG�WKH
MREV�DQG�WD[�PRQH\�WKH�FDVLQR�ZRXOG�SURGXFH�
:K\�FDQ
W�WKH�RWKHU�FDVLQR�VXSSRUWHUV�MXVW�EH�KRQHVW�DQG
VD\�WKH\�GRQ
W�ZDQW�FRPSHWLWLRQ"

/HZLV�7KRPDV
0DGHUD

¶6KLIW�WKHLU�JDPLQJ·
7KH�&KXNFKDQVL�*ROG�FDVLQR�IRONV�DUH�XVLQJ�PDLOHUV�WR�DWWDFN
)UDQN� %LJHORZ�� ZKR� VHHNV� DQRWKHU� WHUP� RQ� WKH� 0DGHUD
&RXQW\�%RDUG�RI�6XSHUYLVRUV��,�WDNH�H[FHSWLRQ�
0U��%LJHORZ�IDYRUV�HVWDEOLVKPHQW�RI�\HW�DQRWKHU�,QGLDQ�FDVLQR
RQ�+LJKZD\����RXWVLGH�RI�0DGHUD��7KH�&KXNFKDQVL�IRON�VHHP
WR� WKLQN� WKLV� ZRXOG� KXUW� WKHLU� EXVLQHVV�� ,� KRSH� VR�
%DQNUXSWF\�KDV�D�QLFH�ULQJ�
0\�KRSH�ZRXOG�EH�WKDW�VRPH�RI�WKH�SHUVRQV�ZKR�IUHTXHQW�WKH
&KXNFKDQVL�FDVLQR�QHDU�&RDUVHJROG�ZLOO�VKLIW�WR�WKH�SODQQHG
0DGHUD�FDVLQR��JLYLQJ�D�PHDVXUH�RI�UHOLHI�WR�WKRVH�ZKR�OLYH�LQ
WKH�IRRWKLOOV�
$QG��LQFLGHQWDOO\��,�GRQ
W�UHFDOO�WKH�7DEOH�0RXQWDLQ�5DQFKHULD
IRONV�DWWDFNLQJ�FDQGLGDWHV�ZLWK�PDLOHUV�ZKHQ�WKH�&KXNFKDQVL
*ROG�FDVLQR�ORFDWHG�UHODWLYHO\�QHDU�
6RPHWLPHV� WKH�YLHZ� IURP�/DV�9HJDV��ZKHUH� WKH�EDFNHUV�DUH�
LVQ
W�DOO�WKDW�FOHDU�

+RZDUG�:DWNLQV�
&RDUVHJROG
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