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�������1RUWK�)RUN�5DQFKHULD

¶6KRXOG�NQRZ�EHWWHU·
,Q� KHU� FRPPHQWDU\� >$SULO� ��@�
�,QGLDQV� VKRXOG� VWD\� RQ� ,QGLDQ
ODQG���'L[LH�-DFNVRQ�RI�3LFD\XQH
5DQFKHULD� RI� &KXNFKDQVL
,QGLDQV� FODLPV� WKDW� WKH� 1RUWK
)RUN� 5DQFKHULD� YLRODWHV� WKH
OHWWHU� DQG� VSLULW� RI� WKH� ODZ� E\
SURSRVLQJ� D� FDVLQR� VLWH� RXWVLGH
LWV�DQFHVWUDO�ODQGV��0V��-DFNVRQ
VKRXOG�NQRZ�EHWWHU�
7KH�VHFUHWDU\�RI�WKH�LQWHULRU��QRW
WKH� &KXNFKDQVL�� LV� UHVSRQVLEOH
IRU� GHWHUPLQLQJ� ,QGLDQ� ODQGV�
7KH� 1RUWK� )RUN� 5DQFKHULD� LV
SURFHHGLQJ� WKURXJK� D
WUDQVSDUHQW�� ULJRURXV� IHGHUDO
UHYLHZ� WKDW� &RQJUHVV
HVWDEOLVKHG� WR� SURYLGH� WULEHV
HTXDO� RSSRUWXQLW\� WR� HQJDJH� LQ
HFRQRPLF�GHYHORSPHQW�
(DFK�WULEH
V�ODQG�LVVXHV�PXVW�EH
H[DPLQHG� ZLWKLQ� WKH� EURDGHU
FRQWH[W�RI�KLVWRU\�DQG

FRQVLGHUHG� VSHFLILFDOO\
DQG� LQ� GHWDLO�� 7KH� IHGHUDO
JRYHUQPHQW� ��� QRW� GHHS�
SRFNHWHG� FRPSHWLWLYH
JDPLQJ� WULEHV� RU� WKHLU
KLUHG�JXQ� OREE\LVWV� DQG
SROLWLFLDQV� ��� DUH� EHVW
SRVLWLRQHG� WR� PDNH� IDLU�
REMHFWLYH� ,QGLDQ� ODQG
GHWHUPLQDWLRQV�� ,URQLFDOO\�
&KXNFKDQVL� KDV� LWV� RZQ
FXUUHQW� EDWWOHV� ZLWK
0DGHUD� &RXQW\� DERXW
ZKDW� FRQVWLWXWHV� �,QGLDQ
ODQGV��� DQG� UHOLHV� VROLGO\
RQ� IHGHUDO� JRYHUQPHQW
YDOLGDWLRQ�
0V�� -DFNVRQ� DQG� RWKHU
RSSRQHQWV� RI� WKH� 1RUWK
)RUN� 5DQFKHULD� VKRXOG
DOORZ� HVWDEOLVKHG� IHGHUDO
SURFHGXUHV� UHJDUGLQJ
,QGLDQ� ODQGV� WR� XQIROG
ZLWK� PLQLPDO� RXWVLGH
LQWHUIHUHQFH�

&DURO�6DQGHUV
1RUWK�)RUN�5DQFKHULD


'HQLJUDWLQJ�WULEHV

'L[LH� -DFNVRQ�� FKDLUSHUVRQ� RI
WKH� 3LFD\XQH� 5DQFKHULD� RI
&KXNFKDQVL� ,QGLDQV�� UHFHQWO\
DFFXVHG� WKH� 1RUWK� )RUN
5DQFKHULD�RI�YLRODWLQJ�WKH�VSLULW
DQG� OHWWHU� RI� WKH� ODZ�� FODLPLQJ
WKH� WULEH� KDV� QR� KLVWRULFDO� WLHV
WR� LWV� SURSRVHG� GHYHORSPHQW
VLWH� >FRPPHQWDU\� $SULO� ��@�
7KHVH� FODLPV� DUH� LQDFFXUDWH�
VXVSHFW�DQG�WUDJLF�
,QDFFXUDWH� EHFDXVH� WKH\
VXJJHVW� WKH� 0RQR� ��� DQFHVWRUV
WR� PDQ\� ORFDO� WULEHV� ��� ZHUH
VROLWDU\� GHVHUW� ZDQGHUHUV� ZKR
WUDYHUVHG� WKH� 6LHUUD� DQG
LQYDGHG� WKH� VRSKLVWLFDWHG
&KXNFKDQVL�� EXW� WKHQ� VWRSSHG
DW�VRPH�PDJLFDO� WHUULWRULDO�ZDOO
H[DFWO\� ��� PLOHV� IURP� 1RUWK
)RUN
V� SURSRVHG� GHYHORSPHQW
VLWH��7KLV�IDQWDVWLF�YLHZ�RI�0RQR
KLVWRU\�LV�LQDFFXUDWH�DQG

LQVXOWLQJ� WR� DOO� ,QGLDQV� ��
LQFOXGLQJ� WKH� PDQ\
&KXNFKDQVL� FLWL]HQV� RI
PL[HG�DQG�0RQR�DQFHVWU\�
6XVSHFW� EHFDXVH� WKH\
PDVN� GHHSHU� PRWLYDWLRQV�
0V�� -DFNVRQ� NQRZV� DOO
JDPLQJ� WULEHV�PXVW� IROORZ
WKH� ODZ� DQG� WKDW
&KXNFKDQVL
V� RZQ
DWWRUQH\V� DGYLVH� DQG
SURPRWH� WKH� 1RUWK� )RUN
DSSURDFK� LQ� RWKHU� WULEDO
JDPLQJ�SURMHFWV�
7UDJLF� EHFDXVH� 0V�
-DFNVRQ� ��� ZKR� LV� 0RQR�
&KXNFKDQVL� ��� VHHPV
ZLOOLQJ� WR� REVWUXFW� WKH
1RUWK� )RUN� SURMHFW� DW� DOO
FRVWV�� HYHQ� LI� LW� PHDQV
GHQLJUDWLQJ� WULEHV� DQG
WULEDO� KLVWRULHV� VXFK� DV
KHU�RZQ�DQG�KHU�UHODWLYHV�

7HG�'DYLV
&KDLUPDQ��%RDUG�RI

&RPPLVVLRQHUV
,QGLDQ�+RXVLQJ

$XWKRULW\
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